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TOWN OF RICO
ORDINANCE NO. 2005-9

MONEY; AND, SETTING AND CERTIFYING TOWN MILL LEVIES

ADOPTING THE YEAR 2006 TOWN BUDGET; APPROPRIATING SUMS OF '
prepare and submit a proposed budget to the Governing Body; and }
WHEREAS, a public hearing was conducted on the 16™ day of November and 7" day of

December in accordance with the law:

WHEREAS, the Rico Town Board finds that the adoption of the budget is essential to
the provision of basic and necessary services and finds that this emergency ordinance is
necessary for the immediate preservation of the health, safety, and general welfare of the
Rico community; and,

WHEREAS, the Board of Trustees designated Mike England, as Town Manager, to f

WHEREAS, the Town of Rico has adopted the budget in accordance with the Local
Government Budget Law on the 7" Day of December, 2005; and,

WHEREAS, the Town of Rico has made provisions therein for revenues in an amount |
equal to or greater than the total proposed described below: and, |’

WHEREAS, the 2005 valuation for the Town of Rico as certified by the County |
Assessor is $5,717,823.00; and,

NOW, THEREFORE, be it resolved by the Board of Trustees, the following: !’
Section 1. BUDGETED REVENUES AND EXPENDITURES ||

The following sums are hereby appropriated for the revenue of each fund, for the
purposes stated. The budgeted revenues and expenditures for each fund are as follows:

|

General Fund Revenues: ||
J

{

|

Reserve Balance: $160,45935
Non Property Tax revenues: $94.300.00
Property Tax Revenues: $ 69,000.00
Grant/Other Revenues: $ 72,000.00
Total General Fund: $ 395,759.35

General Fund Expenditures: $235573.11

Street Fund Revenues:

Reserve Balance $ 74,933.25
Non Property Tax Revenues:  $ 36,032.14
Property Tax Revenues $10,350.00
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Grant/Other Revenues: $ 0.00 :
Total Street Fund: $121,315.39

Street fund Expenditures: $ 38,606.44

Parks, Trails and Open Space Fund Revenues: [

Reserve Balance: $21,538.02 |
Non Property Tax Revenues: $ 9,550.00
Property Tax Revenues: $ 0.00
Grant/Other Revenues: $ 0.00

Total Park, Trails and
Open Space Revenues: $31088.02

Parks, Trails and Open ‘
Space Expenditures: $ 4,600.00 :

Water Fund Revenues:

Reserve Balance: $195,378.48 |
Non Property Tax Revenues: $ 126,350.00 |
Property Tax Revenues: $ 0.00 |
Grant/Other Revenues: $ 10,000.00 ‘

Total Water Fund Revenues: $ 331,728.48 ‘

Water Fund Expenditures: $ 137,970.71

|
I
Sewer Fund Revenues: '

Reserve Balance: § 75,05810
Non Property Tax Revenues: $  2,300.00
Property Tax Revenues: $ 22,500.00
Grant/Other Revenues: $ 924,300.00

Total Sewer Fund: $1,024,158.10 '

Sewer Fund Expenditures: $ 94,6179.74




Conservation Trust Revenues: ]

Reserve Balance: $ 5,45755 |

Non Property Tax Revenues: $ 7.500.00 |
Property Tax Revenues: 3 0.00
Grant/Other Revenues: S 0.00

Conservation Trust Expenses: $ 5,000.00

Section 2. ADOPTION OF BUDGET
The Budget as submitted amended, and hereinabove summarized by fund hereby is
approved and adopted as the budget of the Town of Rico for the year 2006. The Budget

shall be signed by the Mayor and Mayor Protem and made part of the public records of
the Town.

Section 3. CERTIFICATION OF MILL LEVIES
That for the purpose of meeting all general operating expenses of the Town of Rico
during the 2006 budget year there is hereby levied a tax of 13.020 mills upon each dollar

of the total valuation for assessment of all taxable property within the Town for year
2005.

Total Conservation Trust: $12,957.55 {
|
|
!
|
|

|
|
That for the purpose of meeting all street fund expenses of the Town of Rico during the M
2006 budget year there is hereby levied a tax of 1.785 mills upon each dollar of the total |
valuation for assessment of all taxable property within the Town for year 2005 “

That for the purpose of meeting all sewer fund expenses of the Town of Rico during the |
2005 budget year there is hereby levied a tax of 3.939 mills upon each dollar of the total
valuation for assessment of all taxable property within the Town for year 2005, ‘

Section 4. EFFECTIVE DATE
This Ordinance shall take effect immediately upon final adoption.

ORDINANCE INTRODUCED, READ APPROVED AND ADOPTED ON THE
16" DAY OF NOVEMBER 2005.

7™ DAY OF DECEMBER 2005,

() 1 AR
By:h@\)&(:(‘,(\ ( \t \\;—'\c-g Attesdg\m—\-

Rebecca Etchison, Mayor Eﬁda(ﬂlowman,w_'n Clerk

ORDINANCE READ, APPROVED AND ADOPTED ON FINAL READING THIS f

Approved as to Form:

Eric James Heil, Town Attorney




